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MINUTES OF A REGULAR MONTHLY MEETING OF THE BOARD OF 
DIRECTORS OF TARRANT COUNTY WATER CONTROL AND IMPROVE­
MENT DISTRICT NUMBER ONE, HELD IN THE DISTRICT OFFICE 
IN FORT WORTH, TEXAS, QN OCTOBER 2ND, 1928, AT 10 

O'CLOCK A . M . 

A c a l l o f the r o l l d i s c l o s e d presence o f the D i r e c t o r s as 

f o l l o w s ; v i z : W.R.Benne t t , 
E . E . Bewley, 
C A . H i c l o n a n , 
W.S.Cooke, and 
W . K . S t r i p l i n g . 

A t ' t h i s meet ing W.R.Bennet t p r e s ided i n h i s c a p a c i t y as 

P r e s i d e n t , V / . K . 3 t r i p l i n g p res ided i n h i s c a p a c i t y as S e c r e t a r y . At t h i s 

time and p l a c e the f o l l o w i n g proceedings were had and done, v i z : 

1. The minutes o f the r e g u l a r monthly meet ing h e l d on Sep­

tember 4 t h , 1928, and the minutes o f a c a l l e d meet ing h e l d on September 

4 t h , 1928, were both r ead , each were approved and ordered o f r S c o r d . 

2 . W. s. Cooke d i d move and E .E .Bewley d i d second the mot ion 

that there do be prepared a statement i n b e h a l f o f the Board to be 

s igned by the P r e s i d e n t , and to be f u r n i s h e d to the news papers , c o n c e r n ­

i n g the Boa rd ' s a c t i o n i n i n s t i t u t i n g proceedings i n the Supreme Court 

f o r the purpose o f s e c u r i n g t h e i r d e c l a r a t i o n o f the v a l i d i t y o f the Bonds 

s o u ^ i t to be s o l d by t h i s D i s t r i c t . The mot ion was c a r r i e d , a statement 

was p repared , the statement was approved by the Board and i s a t tached 

to these minutes as " E x h i b i t A " . 
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3 . Thereupon the D i r e c t o r s made examinat ion o f the monthly 

statement o f f i n a n c i a l a f f a i r s o f the D i s t r i c t as s e t out i n " E x h i b i t B " 

here to a t t a c h e d , which i s he re to r e f e r r e d to as p a r t h e r e o f . A f t e r i n ­

v e s t i g a t i o n o f a l l accounts presented as be ing payable by the D i s t r i c t 

a t t h i s t ime, D i r e c t o r E . E . Bewley d i d move tha t a l l accounts covered 

by the D i s t r i c t vouchers and checks Nos . 1378 to 1400, b o t h i n c l u s i v e , 

and t o t a l i n g $1 ,546 .82 , do be a l lowed and that the vouchers as drawn do 

be d e l i v e r e d to the r e s p e c t i v e persons e n t i t l e d t h e r e t o : Fu r the r that 

$he D i s t r i c t ' s voucher #1401 f o r the sum One Thcusand ($1,000.00) D o l ­

l a r s , drawn upon the I n t e r e s t and S i n k i n g Fund and to be p laced i n the 

Check ing Account do be i s sued and s a i d sum One Thousand ($1,000.00) 

D o l l a r s do be t r a n s f e r r e d f o r the purpose o f p a r t i a l l y r e imbur s ing 

the Checking Account f o r i n t e r e s t payments h e r e t o f o r e made f rom i t on 

account o f I n t e r e s t Payments p r o p e r l y chargeable to the S i n k i n g Fund 

Account . T h i s motion was seconded by D i r e c t o r Hickman and upon vo te 

b e i n g taken the mot ion c a r r i e d and i t i s so o rde red . 

4 . Thereupon came up f o r c o n s i d e r a t i o n an extended bond 

i s s u e d to indemni fy the D i s t r i c t conce rn ing the a c t s o f John P e n g i l l y 

i n h i s c a p a c i t y as Tax C o l l e c t o r f o r the D i s t r i c t . This extended 

bond was f o r the sum F i v e Thousand ($5,000.00) D o l l a r s . A f t e r c o n ­

s i d e r a t i o n o f the probable amount o f money w h i c h might come into the 
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hands o f the Tax C o l l e c t o r , D i r e c t o r V / . S . Cooke d i d move* and D i r e c t o r 

C . A . Hickman d i d second the motion that the D i s t r i c t shou ld procure 

a d d i t i o n a l coverage and should procure the issuance o f a bond o f Twenty 

f i v e Thousand ($25,000.00) D o l l a r s ; f u r t h e r t ha t the D i s t r i c t do seek 

an agreement f rom the bonding agencies to t r a n s f e r the bond i s sued i n 

b e h a l f o f John P e n g i l l y to cover the a c t s o f Pat Card a t such time as 

he might q u a l i f y as a successor to John P e n g i l l y . Upon a vo te b e i n g 

taken the mot ion was c a r r i e d and i t i s so o rde red . 

5 . There v/as a r epo r t and g e n e r a l review of the present s t a tus 

of e n g i n e e r i n g work . 

There b e i n g no f u r t h e r bus iness the meeting ad jou rned . 

APPROVED: As S e c r e t a r y . 

H-I 
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FOR THE ITOSPiFERS. 

The Board concluded that the sho r t e s t and most expedient route 

to opening up a f a v o r a b l e bond market to the sa le o f the bonds of the D i s t r i c t 

was to go b e f o r e the Supreme Court and seek to have the D i s t r i c t and i t s 

bonds pronounced v a l i d . 

The d e c i s i o n o f the Cour t o f C i v i l Appea ls i n the San Saba D i s t r i c t 

c a s e , w h i l e not i n v o l v i n g our own D i s t r i c t , caused the bond b u y i n g i n v e s t o r to 

withdraw from the market o r t o buy o n ly at a great s a c r i f i c e i n p r i c e . The 

rebound of tha t d e c i s i o n a f f e c t e d the bonded s e c u r i t i e s o f a l l o t h e r s . 

The A t to rney Genera l f u l l y approved the r e c o r d of our bond i s s u e , 

but w i t h e l d h i s c e r t i f i c a t e as a mat ter o f p u b l i c p o l i c y pend ing the d e c i s i o n 

o f the Supreme Court i n the San Saba Case , and he so e x p r e s s l y s t a t ed t h i s 

reason i n J i i s c e r t i f i c a t e . On the o the r hand , should the Supreme Cour t h o l d 

the San Saba D i s t r i c t to be v a l i d , i t would s t i l l l eave the l e g a l i t y o f our 

D i s t r i c t wi thout / j u d i c i a l s a n c t i o n o f the h i ^ i e s t Cour t i n the S t a t e . 

So to make our bonds s a l a b l e everywhere, and g i v e them a c l e a n 

b i l l o f h e a l t h , v/e have i n s t r u c t e d our A t t o r n e y s to take the s tep t h a t has 

been taken and remove a l l doubts and r e l i e v e t h e bond buyer o f the t i m i d i t y 

he might o therwise f e e l . 

Meanwhile the p l ans o f the grea t e n t e r p r i s e we have i n charge are 

g o i n g forward and these p l a n s , so f a r as the e n g i n e e r i n g f e a t u r e s a re concerned 

we expect to have completed by January f i r s t n e x t . 

We are a l s o h o p e f u l that we w i l l have a d e c i s i o n o f the Supreme 

Cour t by that t i m e . 

(Signed) Board o f D i r e c t o r s o f Tarrant County Water 
C o n t r o l and Improvement D i s t r i c t Number One, 
By W .R .Bennet t , as P r e s i d ent • 
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"EXHIBIT 

VOUCHERS # 1378 TO 1401, BOTH INCLUSIVE, ALLOWED BY THE 
DIRECTORS AT A MEETING CN TUESDAY, OCTOBER 2ND, 1928. 

NUMBER ISSUED TO COVERING AMOUNT 

1378 W . I ' . S t r i p l i n g D i r e c t o r ' s Pee 10.00 

1379 V . S . C o o k e D i r e c t o r ' s Pee 10.00 
1380 C .A.Hickman D i r e c t o r ' s Pee 10.00 
1381 Sidney L.Samuels L e g a l Se rv i ce s 416.67 
1382 I r e l a n d Hampton L e g a l S e r v i c e s 625.00 
1383 Ed B.Cheatham S a l a r y 200.00 
1384 A l i c e MoConnel l S a l a r y 73.50 
1385 Grace Thompson S a l a r y 16.50 
1386 W . H . B r i l e s R i v e r Gauging 10.00 
1387 J a c k Key R i v e r Gauging 9.00 
1388 G l e n K e l l y R a i n Observ ing 3.00 
1389 Wayne A l l e n R a i n Observing 3.00 
1390 Leon P a s c h a l R a i n Observing 3.00 
1391 Grace B o v e l l e R a i n Observing 3.00 
1392 I r e l a n d Hampton Express charges • 54 
1393 I r e l a n d Hampton T r a v e l i n g Expenses 34.59 
1394 I r e l a n d Hampton Fee on bond t r a n s c r i p t •50 
1395 I r e l a n d Hampton The Bond Buyer & te legram 7.97 
1396 R i t c h i e , C a r t a n & Turner O f f i c e s u p p l i e s 25.20 
1397 S . Y / . Freese F i l i n g Fee 25.00 
1398 S .V/ .B . Telephone C o . Telephone s e r v i c e 12*85 
1399 E . H o r n Storage on V e l i e c a r 6.00 
1400 ./m.Capps B l d g . C o . O f f i c e Rent 41.50 
1401 Tar ran t Co.Water Imp. 

D i s t . N o . 1 T r a n s f e r o f funds 1.000.00 
T O T A L 2 ,546.82 

DISTRIBUTION OP VOUCHERS #1378 TO #1401 INCLUSIVE. 

D i r e c t o r ' s f ees 30.00 
L e g a l Department 1041.67 
R i v e r Gaug.& R a i n 

Observ ing 31.00 
O f f i c e s a l a r i e s 290.00 
O f f i c e s u p p l i e s 25.20 
O f f i c e rent 41.50 
Telephone & telegrams 13.32 
Storage D i s t . V e l i e c a r 6.00 

T r a v e l i n g Expense 34 # 59 
Express Charges bond &rans . .54 
C e r t i f i c a t e Bond T r a n s c r i p t .50 
F i l i n g Fee P lans & S p e c i f i . 25.00 
S u b s c r i p t i o n Bond News 7.50 
T r a n s f e r o f funds 1000.00 

T O T A L $ 2546.82 

Checking account 
I n t e r e s t & S i n k i n g Fund 

$1,546.82 
1.000.00 

$2,546.82 
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CONDITION OF FUNIS OCTOBER 2 . 1928. 

CHECKING- ACCOUNT* 
Balance September 4 , 1928 $1,381.38 
R e c e i p t s - I n t e r e s t DJ^B 3.61 
10-2-28 T r a n s f e r Vo.#1401 1000.00 1.003.61 

$2,384.99 

Disbursements Vo.#1378 to $1400 I n c l u s i v e 1.546.82 

Balance October 2nd , 1928 $ 836.17 

INTEREST AND SINKING FUNDj 

Balance September 4 , 1928 $ 277.02 
R e c e i p t s - I n t e r e s t D / B $ 1.69 

From Tax C o l l e c t o r 1414.89 1.416.78 
$1,693.80 

Disbursements T r a n s f e r Voucher # 1401 1.000.00 

Balance October 2nd, 1928 $ 693.80 

BONDS OUTSTANDING AND UNPAID OCTOBER 2ND. 1928. 

Notes & Bonds Dated M a t u r i t y Denomination I n t e r e s t T o t a l 
60 to 75 I n c l . Dec . 1, 1924 F e b . l , 1928 $1,000.00 5% S /A 

121 to 1 5 4 I n o l . F e b . 1, 1928 J u l y 1, 1928 1,000.00 5% f r o m date $30,000.00 
The above notes #60 to 75 , I n c l u s i v e , o f Ta r ran t County 
Water Improvement D i s t r i c t Number One, and bonds #121 t o 
134, i n c l u s i v e , o f Ta r ran t County Water C o n t r o l and Im­
provement D i s t r i c t Number One, a re now h e l d by the Fo r t 
Worth N a t i o n a l Bank, under an e x t e n s i o n agreement to 
March 1, 1929, w i t h I n t e r e s t p a i d to March 1, 1929. 

76 to 100 i n c l . F e b . 1, 1928 J u l y k, 1928 $1,000.00 p% f rom date $25,000.00 
The above bonds # 76 to 100, i n c l u s i v e , o f Ta r ran t County 
Water C o n t r o l and Improvement D i s t r i c t Number One are h e l d 
by the F i r s t N a t i o n a l Bank under an ex tens ion agreement t o 
March 1, 1929, w i t h i n t e r e s t p a i d to March 1, 1929. 

101 to 120 i n c l . F e b . 1, 1928 J u l y 1, 1928 $1,000.00 5% f r om date $20,000.00 
The above bonds #101 to 120, i n c l u s i v e , o f T a r r a n t County 
Water C o n t r o l and Improvement D i s t r i c t Number One are held, 
by the C o n t i n e n t a l N a t i o n a l Bank, under an ex tens ion agree­
ment to March 1, 1929, w i t h i n t e r e s t p a i d to March 1, 1929. 

T O T A L $75,000.00 
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PRELIMINARY BONDS #1 TO 150. INCLUSIVE. AUTHORIZED $150.000.00 

Bonds #1 to 5 9 , I n c l u s i v e , RETIRED $59,000.00 
Bonds #60 to 134, I n c l u s i v e , OUTSTANDING AND UNPAID AS 

SCHIiDULED 75,000.00 
Bonds #135 to 150, I n c l u s i v e , AVAILABLE UNSOLD 16.000.00 

T O T A L $ 150,000.00 


